Full-Time Contributions vs. Half-Time Purchase

Full-Time Half Time
Annual Full-Time Salary $310,000 $310,000
Actual Pay Received $310,000 $155,000
Years of Service Credit 1 0.5
Pensionable Compensation Cap $155,000 $155,000
Contribution Rate 9% 9%
Contributions or Purchase $13,950 $13,950
If Board Agrees With "Main Issue” $6,975



Full-Time vs. Half-Time to Full-Time October 1

Half-Time to

Full-Time Full-Time Oct. 1

Annual Full-Time Salary $310,000 $310,000
Actual Pay Received $310,000 $193,750
Years of Service Credit While Member 1 0.25
Pensionable Compensation While Member (with cap) $155,000 $77,500
Contribution Rate 9% 9%
Contributions While Member $13,950 $6,975
Years of Service Credit Purchased 0 0.375
Purchase Cost (Salary x Rate x Years) $0 $10,463
Contributions + Purchase Cost $13,950 $17,438
Total Years of Service Credit for 2025 1 0.625
If Board Agrees With "Secondary Issue” $13,950



