Angela Bradford

From: Council of Institutional Investors (Cll) <michael@cii.org>
Sent: Monday, February 16, 2026 11:03 AM

To: Angela Bradford

Subject: Vote for Cll Board Members & Policy Updates

I This message is from outside ACERA's email system. Do not open links or attachments from untrusted sources.

Thank you for being a valued CIl member. | View online
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Council of Institutional Investors
The voice of corporate governance
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Vote Your Proxies for the March 9

U.S. Asset Owners Business Meeting

Angela,

As a Cll Public Pension Fund member, you will elect nine of the 15 members of Cll's Board of
Directors at the CII spring conference, in addition to voting on a ballot item on updating Cll's
Policies on Corporate Governance. Cll staff encourages voting early.

You are the designated primary contact for Alameda County Employees' Retirement Association. If
someone else at your organization should vote instead, please notify Michael Miller at
michael@cii.org to update your voting credentials.




WHAT’S ON THE BALLOT

Director elections: There are nine candidates for the nine seats. Candidate biographies and
statements of interest are included on the ballot.

Business meeting: The full agenda and materials for the March 9 U.S. Asset Owners Business
Meeting, including background on one policy item up for a vote, can be found here.

HOW TO VOTE

To submit your ballot, please use the following credentials:

e Link to vote: https://vote.associationvoting.com/cii/
e Username: abradford@acera.org
e Password: 81037a5

Questions? Please reach out to Michael Miller at michael@ocii.org.

About ClI: The Council of Institutional Investors (Cll) is a nonprofit, nonpartisan association of U.S. asset owners,
primarily pension funds, state and local entities charged with investing public assets and endowments and
foundations, with combined assets of $5 trillion. Our associate members include non-U.S. asset owners with more
than $4.8 trillion in assets, and a range of asset managers with more than $55 trillion in assets under management.
Cll members share a commitment to healthy public capital markets and strong corporate governance.
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e Matthew Vahidi, Sodali & Co.
e Matthew Winters, CFA Institute
¢ Allison Wyderka, Egan-Jones Proxy Services

MAC activities since the last U.S. Asset Owner Members’ business meeting
The MAC has held two meetings since the last meeting of the U.S. Asset Owners’ business
meeting.
1. March 10, 2025, the MAC meeting included a discussion of non-GAAP pay metrics.
Guest speakers included:
S.P Kothari, Partner, Gordon Y Billard Professor of Accounting and Finance, MIT Sloan
School of Management
David Kokell, Executive Director and Head of U.S. Compensation Research, ISS
Serdar Sikca, Principal, FW Cook & MAC member

2. On December 2, 2025, the MAC meeting included a discussion of recent developments
in shareholder engagement and proxy voting, including Exxon’s voting program and
investor responses, the SEC’s revised no-action process, and early indications of
emerging shareholder proposal trends. The discussion also covered developments
relating to proxy advisory firms and evolving investor and corporate expectations around
climate- and diversity-related disclosures.

On March 9, 2026, immediately following the U.S. Asset Owners’ business meeting, the MAC
plans to host a moderated discussion with representatives of public companies and institutional
investors, about the costs and benefits of the 2026 proxy season no-action letter process for
shareholder proposals. Confirmed guest speakers include:

e Margaret Foran, Chief Governance Officer, SVP & Corporate Secretary, Prudential
Financial & CIlI Co-Chair

¢ Michael Garland, Assistant Comptroller for Corporate Governance and Responsible
Investment, New York City Office of the Comptroller

e Adam Kanzer, Head of Stewardship, Americas, at BNP Paribas Asset Management

e Margaret Madden, SVP, Corporate Secretary & Chief Governance Counsel, Pfizer

¢ Aeisha Mastagni, Senior Portfolio Manager, California State Teachers’ Retirement
System & CllI Chair

e Hope Mehiman, Chief Legal and Corporate Affairs Officer, Ally

e Craig Rhines, Associate Investment Manager — Global Public Equity, Corporate
Governance, CalPERS

22



Future CIll Conferences & Events

CII-NYU School of Law Corporate Governance Bootcamp
New York, NY
November 12-13, 2026

Cll Fall 2026 Conference: Boston, MA
September 30 — October 2, 2026

Cll Spring 2027 Conference: Washington, DC
March 8 — 10, 2027

Cll Fall 2027 Conference: Denver, CO
September 15 — 17, 2027

Cll Spring 2028 Conference: Washington, DC
March 6 — 8, 2028
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Angela Bradford

From: Hambly, Charles (Drew) <Charles.Hambly@calpers.ca.gov>
Sent: Thursday, February 12, 2026 12:23 PM

To: Angela Bradford

Subject: Upcoming Cll board elections

This message is from outside ACERA's email system. Do not open links or attachments from untrusted sources.

Dear Angela,

As Head of Global Stewardship for CalPERS and a dedicated member of the Council of Institutional Investors (Cll) board, | bring a wealth of experience
and a strong commitment to advancing the interests of institutional investors. My leadership at CalPERS has focused on promoting resilient investment
practices and advocating for transparency, accountability, and long-term value creation. Serving on the Cll Policies Committee, | have worked
collaboratively to strengthen ClI’s policy positions and ensure our voice remains influential on critical governance issues. | am passionate about
upholding ClI’s mission and fostering a vibrant, effective community for our members. | respectfully ask for your support in the upcoming election to
continue championing our shared priorities and driving positive change for institutional investors.

Ballots will be distributed on Monday, February 16 and voting will take place online up until the constituency meeting on March 9.
Please contact me if you would like to discuss further. And | hope to see you at the Spring Conference in DC.
Sincerely,

Drew Hambly

Drew Hambly
Investment Director | CalPERS Global Equities | (916) 795-0532
Charles.hambly@calpers.ca.gov



Angela Bradford

From: Llano, Lulu <Lulu.Llano@trs.texas.gov>
Sont Friday, February 13, 2026 7:02 AM

: Angela Bradford
TRS Cll Board - Upcoming Elections
INVESTMENT

MANAGEMENT DIVISION

‘I This message is from outside ACERA's email system. Do not open links or attachments from untrusted sources.

Dear Angela,

As a Director on the External Public Markets team at the Teacher Retirement System of Texas, | am seeking your support in the upcoming election for the
Cll Board of Directors. Over my 16-year tenure at TRS, my work has focused on stewardship, governance, and long-term value creation for beneficiaries.

| currently oversee TRS’s Stable Value Hedge Fund Portfolio and maintain oversight of equity manager relationships, including leading due diligence of
activist strategies. This experience has reinforced my belief that effective corporate governance and engaged ownership are essential to sustainable

shareholder value.

| also served as both a member and Chair of TRS’s Proxy Committee, helping to guide thoughtful voting and engagement practices aligned with fiduciary
duty. These experiences closely align with ClII’s mission and the important role it plays for long-term institutional investors.

If elected as a Public Fund Director, | would bring a collaborative, investor-focused perspective to the Board and a strong commitment to advancing best
practices and transparency. Thank you for your consideration, and | hope to see you at the Spring Conference in Washington, DC.

Sincerely,

Lulu Llano

Lulu Llano | External Public Markets, Teacher Retirement System of Texas
1900 Aldrich St., Austin, TX 78723 | Phone 512-542-6849

TEACHER RETIREMENT SYSTEM OF TEXAS New Office Location
INVESTM ENT ﬂRS Mueller Business District (s of May 22, 2023)

MANAGEMENT DIVISION 1900 Aldrich Street « Austin, Texas 78723







2/17/26, 8:43 AM Voting at AssociationVoting.Com: Online Voting Made Simple.

Council of Institutional Investors

2026 Spring Conference

February 9, 2026 12:00 am EST to March 9, 2026 12:00 pm EDT
Accessed: February 17, 2026 11:43 am EST

Online Voting Login
The polls are open Now through March 9, 2026 12:00 pm EDT.
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Email Address

Password

Password
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