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Alameda County Employees' Retirement Association

August 2017 Monthly Performance Report

Periods Ending August 31, 2017

Portfolio Summary

Portfolio Value

Monthly Summary

ACERA's Total Fund returned 0.33% in August, underperforming the policy index

Beginning Market Value $ 7,701,918,766 by 22 bps. The Intl Equity class underperformed its benchmark by 5 bps and U.S.
Ending Market Value $ 7,712,071,292 Equity class underperformed its benchmark by 54 bps. The Fixed Income class
Monthly Unrealized Gain / (Loss) 10.152.526 outperformed its benchmark by 7 bps. AQR outperformed its benchmark by 71 bps
and Pzena underperformed its benchmark by 189 bps. The ending market value of
the Total Fund was $7,712,071,292.
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1. The Total Fund is calculated using the latest available valuations for PEARLS, Real Estate and Real Assets.

2. The Policy Benchmark reflects the 6/30/17 NCREIF ODCE and the latest available Core CPI.
3. Relative performance may not compute due to rounding.
4. See sensitivity grid below (numbers may be estimates).

Amount (in 000,000s) in bps
Retiree Payroll paid from Fund ($15.70) (20.38)
Employer Contributions $0.00 0.00
Net Total Payroll Supplement ($15.70) ($20.38)
Estimated Monthly Manager/ Consultant Fees| ($4.00) (6.00)
Distributions less Capital Calls $8.811 11.44
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