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Call to Order: 9:00 a.m.

Action Item: Matters for discussion and possible motion by the Committee

1. Review and Discussion of ACERA’s Investment in RREEF America REIT II*

9:00 —9:45 Darrell Campos, RREEF
Laura Gaylord, RREEF
Todd Henderson, RREEF
Kevin Howley, RREEF
Micolyn Magee, The Townsend Group
Jennifer Young, The Townsend Group
Betty Tse, ACERA

2. Discussion of and Possible Motion to Recommend to the Board to Adopt a Fee Schedule Amendment to
the Custody Agreement with State Street Bank and Trust Company

9:45-10:15 Yolanda Diaz, State Street Bank and Trust Company
Betty Tse, ACERA

Information Items: These items are not presented for Committee action but consist of status updates
and cyclical reports

1. Review of ACERA’s Investment in RREEF Managed Separate Account

Darrell Campos, RREEF

Laura Gaylord, RREEF

Todd Henderson, RREEF

Kevin Howley, RREEF

Micolyn Magee, The Townsend Group
Jennifer Young, The Townsend Group
Betty Tse, ACERA

2. Report on ACERA’s PEARLS Investment — Venture Capital*

Gulpreet Kohli, ChrysCapital Investment Advisors
Ashley Menezes, ChrysCapital Investment Advisors
Faraz Shooshani, Strategic Investment Solutions, Inc.
Betty Tse, ACERA

3. Review of ACERA’s Investment in JPMorgan Strategic Property Fund (SPF)*

Amy Cummings, JPMorgan Asset Management
Joel Damon, JPMorgan Asset Management
Jennifer Young, The Townsend Group

Betty Tse, ACERA

4. Review of ACERA’s Investment in JPMorgan Alternative Property Fund (APF)*

Amy Cummings, JPMorgan Asset Management
Joel Damon, JPMorgan Asset Management
Jennifer Young, The Townsend Group

Betty Tse, ACERA

! Written materials and investment recommendations from the consultants, fund managers and ACERA Investment Staff relating to this alternative
investment are exempt from public disclosure pursuant to CA Gov. Code § 6254.26.
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Trustee/Public Input

Future Discussion Items

Establishment of Next Meeting Date

March 14, 2012 at 9:00 a.m.



