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INVESTMENT COMMITTEE/BOARD MEETING

NOTICE and AGENDA, Page 2 of 2 — Wednesday, January 11, 2012

Call to Order: 9:00 a.m.

Action Item: Matters for discussion and possible motion by the Committee

1. Review and Discussion of ACERA’s Investment in BlackRock Granite Property Fund, Inc.

9:00 — 9:45 Ted Koros, BlackRock Granite Property Fund, Inc.
Kathy Malitz, BlackRock Granite Property Fund, Inc.
Jennifer Young, The Townsend Group
Betty, Tse, ACERA

Information Items: These items are not presented for Committee action but consist of status
updates and cyclical reports

1. Review and Discussion of Capital Market Conditions and ACERA’s Portfolio Asset Allocation

Barry Dennis, Strategic Investment Solutions, Inc.
Patrick Thomas, Strategic Investment Solutions, Inc.
Betty Tse, ACERA

2. Review of Heitman Capital Management!
Tom McCarthy, Heitman Capital Management
Christina Polito, Heitman Capital Management

Jennifer Young, The Townsend Group
Betty Tse, ACERA

3. Status Update on RREEF’s Organizational Change

Jennifer Young, The Townsend Group
Betty Tse, ACERA

4. Proposed Investment Committee Workplan for 2012
Betty Tse, ACERA

5. Report on ACERA’s Rebalancing Activities — December 2011
Betty Tse, ACERA

Trustee/Public Input

Future Discussion Items

Establishment of Next Meeting Date

February 8, 2012 at 9:00 a.m.

! Written materials and investment recommendations from the consultants, fund managers and ACERA Investment Staff relating to
this alternative investment are exempt from public disclosure pursuant to CA Gov. Code § 6254.26.




