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INVESTMENT COMMITTEE/BOARD MEETING

NOTICE and AGENDA, Page 2 of 3 — Wednesday, March 11, 2015
Call to Order: 9:30 a.m.

Action Item: Matters for discussion and possible motion by the Committee

1. Interview of Three Real Estate Investment Consultants included in the Short List of Candidates for
ACERA’s Real Estate Investment Consultant Search and Possible Motion by the Investment Committee
to Recommend one Finalist to the Board

Patrick Thomas, Strategic Investments Solutions, Inc.
Grant Hughs, ACERA

Thomas Taylor, ACERA

Betty Tse, ACERA

9:30-10:15 Jim Callahan, Callan Associates, Inc.
Avery Robinson, Callan Associates, Inc.
Lauren Sertich, Callan Associates, Inc.
Jamie Shen, Callan Associates, Inc.

10:15-11:00 Michael Humphrey, Courtland Partners, Ltd.
Stanley Kim, Courtland Partners, Ltd.
Robert Negrelli, Courtland Partners, Ltd.
Jack Novatney, Courtland Partners, Ltd.

11:00 - 11:45 Terry Ahern, The Townsend Group
Prashant Tewari, The Townsend Group
Jennifer Young, The Townsend Group

Information Items: These items are not presented for Committee action but consist of status updates
and cyclical reports

1. Quarterly Performance Review for the Fourth Quarter of 2014 — Equities, Fixed Income, and Real
Return Pool
Patrick Thomas, Strategic Investment Solutions, Inc.
Grant Hughs, ACERA
Betty Tse, ACERA

2. Quarterly Performance Review for the Fourth Quarter of 2014 — Real Estate
Patrick Thomas, Strategic Investment Solutions, Inc.
Grant Hughs, ACERA
Betty Tse, ACERA

Adjournment into Closed Session pursuant to California Government Code section
54956.81

1. Due Diligence Update on Lighthouse Strategic Alpha Fund, LLC --Conference with Legal Counsel,
Investment Staff and SIS.

Reconvene into Open Session to Report on Action Taken in Closed Session

Trustee/Public Input

Future Discussion Items

Establishment of Next Meeting Date
April 8, 2015 at 9:30 a.m.




